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1MRMWXIVWXZE�WTVEZIHPRSWXM
^I�HRI����ÿIVZRE�����

S�SHQ�RjGL�EHZSOjX&�E�RjLVEHjGL�EHZSOjX&�^E�TSWO]XSZjRu�TVjZRuGL�WPYæIF��EHZSOjXRu�XEVMJ
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1MRMWXIVWXZS� WTVEZIHPRSWXM� WXERSZu� TSHPI� �� ��� SHWX�� ��
^jOSRE�ÿ����������7F���S�EHZSOEGMM�
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��� 3HQ�RE� EHZSOjXE� ^E� TSWO]XSZjRu� TVjZRuGL� WPYæIF�
�HjPI� NIR�ÅSHQ�RE�EHZSOjXE´� WI� �uHu� NILS� WQPSYZSY� W�OPMIRXIQ�
�HjPI� NIR� ÅWQPYZRu� SHQ�RE´�� RIRu�PM� SHQ�RE� EHZSOjXE� XEOXS�
YVÿIRE�� �uHu� WI� YWXERSZIRuQM� XqXS� Z]LPjäO]� S� QMQSWQPYZRu�
SHQ�R��

��� 4�M� WXERSZIRu� RjOPEH&� �u^IRu�� NINMGLæ� RjLVEHE� WI�
OPMIRXSZM� T�M^RjZj� VS^LSHRYXuQ� WSYHY� RIFS� NMRqLS� SVKjRY�� WI�
ZëäI� SHQ�R]� EHZSOjXE� YVÿu� TSHPI� YWXERSZIRu� S� QMQSWQPYZRu�
SHQ�R���RIWXERSZu�PM�^ZPjäXRu�TVjZRu��T�IHTMW�NMREO��������SHWX����
WI�RIYæMNI��2E�XS�NI�EHZSOjX�TSZMRIR�YTS^SVRMX�OPMIRXE��NIHRj�PM�W�
RuQ�S�WQPYZRu�SHQ�R��

���9WXERSZIRuQ�SHWXEZGI���Z�X]� TVZRu� WI� �uHu� M� YVÿIRu�
ZëäI�SHQ�R]�EHZSOjXE�YWXERSZIRqLS�WSYHIQ�
���������������������������������������������������������������������������
�� �:]LPjäOE� �ÿ����������� �7F��� OXIVSY� � WI� WXERSZu� �TEYäjPRu� WE^F]�ZëäI�
SHQ�R]� ^E� � ^EWXYTSZjRu� �ÿEWXRuOE� � EHZSOjXIQ� RIFS� RSXj�IQ� � � T�M�
VS^LSHSZjRu��S�RjLVEH��RjOPEH&�Z��SFÿERWOqQ�WSYHRuQ��u^IRu�E�OXIVSY�
WI� Q�Ru� Z]LPjäOE� 1MRMWXIVWXZE� � � WTVEZIHPRSWXM� ÿ�� ��������� 7F��� � S�
SHQ�RjGL�EHZSOjX&� E� � RjLVEHjGL�EHZSOjX&� ^E� � TSWO]XSZjRu� � TVjZRuGL��
WPYæIF����EHZSOjXRu��XEVMJ���ZI��^R�Ru��TS^H�NäuGL�T�IHTMW&�

���

���%HZSOjX�Qj�ZIHPI� RjVSOY�RE�SHQ�RY� EHZSOjXE� Xqæ�
RjVSO�RE�RjLVEHY�LSXSZëGL�ZëHEN&�E�RE�RjLVEHY�^E�TVSQIäOERë�
ÿEW�^E�TSHQuRIO�E�ZI�ZëäM�WXERSZIRq�XSYXS�Z]LPjäOSY�

��� .MRq� RjOPEH]� EHZSOjXE�� ^INQqRE� RjOPEH]� RE� F�æRq�
EHQMRMWXVEXMZRu�TVjGI��NWSY�^ELVRYX]�Z�SHQ�R��EHZSOjXE�
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3HHuP�TVZRu
7QPYZRu�SHQ�RE

���

��� 7QPYZRu� SHQ�RE� NI� YNIHRjRuQ�QI^M� � EHZSOjXIQ� E�
OPMIRXIQ�S�ÿjWXGI��^E�RMæ�FYHI�TVjZRu�WPYæFE�TSWO]XRYXE��ERIFS�S�
^T&WSFY�NINuLS�YVÿIRu�

��� 9NIHRjRu� S� WQPYZRu� SHQ�R�� NI� FY	� WSYÿjWXu�
WQPSYZ]��RE� NINuQæ� ^jOPEH�� WI� TVjZRu� WPYæFE�TSWO]XYNI�� RIFS� NI�
WNIHRjRS�WEQSWXEXR��

���

��� .I�PM� WNIHRjRE� WQPYZRu� SHQ�RE� TSHPI� TSÿXY� LSHMR�
RIFS� NMRëGL� ÿEWSZëGL� NIHRSXIO� �HjPI� NIR� ÅÿEWSZj� SHQ�RE´��
RjPIæu� HSLSHRYXj� WE^FE� ÿEWSZq� SHQ�R]� ^E� OEæHSY� ^ETSÿEXSY�
ÿEWSZSY� NIHRSXOY�� RIRu�PM� HSLSHRYXS� NMREO��2E�TSæjHjRu� OPMIRXE�
NI� EHZSOjX� TSZMRIR� T�M� Z]�ÿXSZjRu� SHQ�R]� EHZSOjXE� T�IHPSæMX�
OPMIRXSZM�ÿEWSZSY�WTIGMJMOEGM�TSWO]XRYXëGL�TVjZRuGL�WPYæIF�

��� .IWXPMæI� EHZSOjX� ZI� WQPSYZ�� S� ÿEWSZq� SHQ�R��
TVSZIHP� SHLEH� NINu� GIPOSZq� ZëäI�� NI� TSZMRIR� T�IHIQ� TuWIQR��
YTS^SVRMX� OPMIRXE� RE� TSHWXEXRq� T�IOVSÿIRu� T&ZSHR�� SHLEHRYXq�
ZëäI� SHQ�R]� EHZSOjXE�� NMREO� WI� RIQ&æI� HSQjLEX� ^ETPEGIRu� Xq�
ÿjWXM� SHQ�R]� EHZSOjXE�� S� OXIVSY� F]P� T&ZSHRu� SHLEH� NINu� ZëäI�
T�IOVSÿIR�

���

2ITSWO]XYNI�PM� EHZSOjX� TVjZRu� WPYæF]� ZI� WNIHRERqQ�
VS^WELY�� T�uWPYäu� QY� TSQ�VRj� ÿjWX� WQPYZRu� SHQ�R]�� RIRu�PM�
HSLSHRYXS�NMREO�

3HHuP�HVYLë
1MQSWQPYZRu�SHQ�RE

���
:ëäI�QMQSWQPYZRu�SHQ�R]

���:ëäI�QMQSWQPYZRu�SHQ�R]�WI�WXERSZu�TSHPI� WE^F]�
QMQSWQPYZRu�SHQ�R]�^E�NIHIR��OSR�TVjZRu�WPYæF]�E�TSHPI�TSÿXY�
�OSR&�TVjZRu�WPYæF]��OXIVq�EHZSOjX�ZI�Z�GM�Z]OSREP�

��� >E� WTVjZY� QENIXOY� RjPIæu� SHQ�RE� ZI� ZëäM� ��� 	�
VSÿRuLS� T�uNQY� ^I� WTVEZSZERqLS� QENIXOY�� RINQqR�� ����� /ÿ�
VSÿR��



��� þMRu�PM� EHZSOjX� TVSLPjäIRu� S� TVEZSWXM� TSHTMWY�E��
RjPIæu� QY� SHQ�RE� ��� /ÿ� ^E� OEæHq� Z]LSXSZIRu� TVSLPjäIRu� S�
TVEZSWXM�TSHTMWY�NIHRq�SWSF]�RE�NIHRq�PMWXMR��
���������������������������������������������������������������������������
�E� �� ��E� ^jOSRE� ÿ�� �������� 7F��� S� EHZSOEGMM�� ZI� ^R�Ru� TS^H�NäuGL�
T�IHTMW&�

���
7E^FE�QMQSWQPYZRu�SHQ�R]

7E^FE� QMQSWQPYZRu� SHQ�R]� ^E� NIHIR� �OSR� TVjZRu�
WPYæF]�ÿMRu�^�XEVMJRu�LSHRSX]

�� HS�����/ÿ ����/ÿ�

�� T�IW�����/ÿ�HS�������/ÿ ����/ÿ�

�� T�IW�������/ÿ�HS�������/ÿ� ������/ÿ�

�� T�IW�������/ÿ�HS��������/ÿ ������/ÿ�

�� T�IW��������/ÿ�HS���������/ÿ� ������/ÿ�E����/ÿ
^E�OEæHëGL�^ETSÿEXëGL������/ÿ��
S�OXIVq�LSHRSXE�T�IZ]äYNI��������/ÿ�

�� T�IW���������/ÿ�HS������������/ÿ� ������/ÿ�E����/ÿ
^E�OEæHëGL�^ETSÿEXëGL��������/ÿ��
S�OXIVq�LSHRSXE�T�IZ]äYNI���������/ÿ�

�� T�IW������������/ÿ� �������/ÿ�E����/ÿ�
^E�OEæHëGL�^ETSÿEXëGL���������/ÿ��S�OXIVq�
LSHRSXE�T�IZ]äYNI������������/ÿ�

8EVMJRu�LSHRSXE

���

��� 2IRu�PM� WXERSZIRS� NMREO�� TSZEæYNI� WI� ^E� XEVMJRu�
LSHRSXY� ZëäI� TIR�æMXqLS� TPR�Ru� RIFS� GIRE� Z�GM� ERIFS� TVjZE� E�
NINMGL�T�uWPYäIRWXZu�Z�HSF��^ETSÿIXu��OSRY�TVjZRu�WPYæF]��NMGLæ�WI�
TVjZRu� WPYæFE� XëOj�� ^E� GIRY� TVjZE� WI� TSZEæYNI� NEO� LSHRSXE�
TSLPIHjZO]��XEO�M�^jZE^OY�

��� .I�PM� T�IHQ�XIQ� TVjZRu� WPYæF]� ST�XYNuGu� WI� TPR�Ru��
WXERSZu� WI� XEVMJRu� LSHRSXE� WSYÿXIQ� LSHRSX� X�GLXS� TPR�Ru�� NHI�PM�
ZäEO�S�TPR�Ru�RE�HSFY�HIPäu�RIæ�T�X� PIX�RIFS�RE�HSFY�RIYVÿMXSY��
WXERSZu�WI�NIR�T�XMRjWSFOIQ�LSHRSX]�VSÿRuLS�TPR�Ru�

��� .I�PM� ^jOSRIQ� WXERSZIRS� WTSNIRu� HZSY� RIFS� ZuGI�
Z�Gu� OI� WTSPIÿRqQY� TVSNIHRjRu�� TSZEæYNI� WI� ^E� XEVMJRu� LSHRSXY�
LSHRSXE�Z�GM��OXIVj�NI�RINZ]ääu�

��� 4�M� ZëOSRY� VS^LSHRYXu� RIFS� I\IOYGM� �HjPI� NIR� Å
ZëOSR� VS^LSHRYXu´� TVS� ST�XYNuGu� WI� TPR�Ru� NI� TVS� WXERSZIRu�
XEVMJRu�LSHRSX]� VS^LSHRj� NIR�LSHRSXE� WTPjXIO��OXIVq� NWSY�Z�HSF��
RE�u^IRu�ZëOSRY�VS^LSHRYXu�NMæ�WTPEXRq�

��� :I� Z�GIGL� ^VYäIRu� E� Z]TS�jHjRu� TSHuPSZqLS�
WTSPYZPEWXRMGXZu� WI� Z]GLj^u� ^� GIR]� GIPq� Z�GM� TS� SHIÿXIRu� GIR]�
TSHuPY�OPMIRXE��WQ��YNI�PM�RjZVL�RE�T�MOj^jRu�Z�GM�OPMIRXSZM�RIFS�
Z� T�uTEH�� RjZVLY� RE� TVSHIN� Z�GM�� 7Q��YNI�PM� RjZVL� RE� T�MOj^jRu�
Z�GM� SWXEXRuQ� WTSPYZPEWXRuO&Q�� Z]GLj^u� WI� ^� GIR]� GIPq� Z�GM� TS�
SHIÿXIRu�GIR]�TSHuPY�SWXEXRuGL�WTSPYZPEWXRuO&��:�T�uTEH��RjZVLY�
RE�VIjPRq�VS^H�PIRu�Z�GM�WI�Z]GLj^u�^�GIR]�GIPq�Z�GM�

��� :I� Z�GIGL� Z]TS�jHjRu� FI^TSHuPSZqLS�
WTSPYZPEWXRMGXZu� QERæIP&� WI� Z]GLj^u� ^� TSPSZMR]� LSHRSX]� ZäIGL�
NIHRSXPMZëGL� Z�Gu�� TSLPIHjZIO� E� ^jZE^O&�� OXIVq� WXVER]� YÿMRMP]�
T�IHQ�XIQ�Z]TS�jHjRu�

��� :�H�HMGOëGL� Z�GIGL� WI� ^E� XEVMJRu� LSHRSXY� Z�GM�
TSZEæYNI�ÿMWXj�LSHRSXE�H�HMGOqLS�TSHuPY�OPMIRXE�

���

���2IP^I�PM�LSHRSXY�Z�GM�RIFS�TVjZE�Z]NjH�MX�Z�TIR�^uGL�
RIFS� P^I�PM� NM� ^NMWXMX� NIR� W� RITSQ�VRëQM� SFXuæIQM� E� RIRu�PM� HjPI�
WXERSZIRS�NMREO��TSZEæYNI�WI�^E�XEVMJRu�LSHRSXY�ÿjWXOE��������/ÿ�

��� :I� Z�GIGL� TqÿI� S� RI^PIXMPq�� SWZSNIRu�� T�WXSYRWOq�
TqÿI��^T&WSFMPSWXM�O�TVjZRuQ��OSR&Q��T�uTYWXRSWXM�T�IZ^IXu�RIFS�
HVæIRu� Z��WXEZY� ^HVEZSXRMGOq� TqÿI�� ZI� Z�GIGL� STEXVSZRMGOëGL��
Z�GIGL�TVSLPjäIRu�^E�QVXZqLS�E�ZI�Z�GIGL�RjVSO&�J]^MGOëGL�SWSF�
Z�SFPEWXM�WSGMjPRuLS�^EFI^TIÿIRu��H&GLSHSZqLS��RIQSGIRWOqLS�E�
ZäISFIGRqLS�^HVEZSXRuLS�TSNMäX�Ru�WI�TSZEæYNI�^E�XEVMJRu�LSHRSXY�
ÿjWXOE�������/ÿ�

���þjWXOE��������/ÿ�WI�TSZEæYNI�^E�XEVMJRu�LSHRSXY�ZI�
Z�GIGL�
E YVÿIRu�� ^HE� XY� NI� TVjZRu� Z^XEL�RIFS�TVjZS�� YVÿIRu�RITPEXRSWXM�
TVjZRuLS� �OSRY�� NHI�PM� S� YVÿIRu� � TVjZE� O� Z�GM� TIR�^M�
RISGIRMXIPRq�RIFS�NHI�PM�S�YVÿIRu�RITPEXRSWXM�TVjZRuLS��OSRY��
NILSæ�T�IHQ�XIQ�NI�Z�G�RIFS�TPR�Ru�TIR�^M�RISGIRMXIPRq�

F æEPSF�RE�TVSNIZ�Z&PI�WQ��YNuGu�OI�Z^RMOY��^Q�R��RIFS�^jRMOY�
TVjZRuLS��OSRY��NILSæ�T�IHQ�X�NI�TIR�^M�RISGIRMXIPRë�

G ^�u^IRu� RIFS� ^VYäIRu� Z�GRqLS� F�IQIRI� E� HEPäuGL� TVjZ� E�
TSZMRRSWXu�^�Z�GRëGL�F�IQIR�

H SWSFRSWXRuGL� � TVjZ�� ZI� Z�GIGL� SGLVER]� TVSXM� YZI�IN�SZjRu��
MRJSVQEGu�� � OXIVq� � NWSY� � ^RIYæMXuQ� � WZSFSH]�TVSNIZY�� WPSZE� E�
XMWOY� TSHPI� TVjZRuGL� T�IHTMW&� S� LVSQEHRëGL� � MRJSVQEÿRuGL�
TVSWX�IHGuGL�� E�ZI�Z�GIGL�Z]TPëZENuGuGL�^�YTPEX�SZjRu�TVjZ�E�
TSZMRRSWXu�TSHPI�TVjZRuGL�T�IHTMW&�S�SGLVER��SWSFRuGL��HEN&�
RIFS� TSHPI� TVjZRuGL� T�IHTMW&� S� SGLVER�� TV&Q]WPSZqLS� E�
NMRqLS� HYäIZRuLS� ZPEWXRMGXZu�� FI^� RjZVLY� RE� RjLVEHY�
RIQENIXOSZq��NQ]�

I RjNQ&� RIF]XSZëGL� TVSWXSV�� WXEZIF� E� TS^IQO&�� RINHI�PM� S�
TIR�æMXq�TPR�Ru�

J æEPSF�� � � OEWEÿRuGL� � � WXuæRSWXu� � E� � HEPäuGL� � TVjZRuGL� � Z�Gu��
TVSNIHRjZERëGL�TSHPI� WSYHRuLS� �jHY� � WTVjZRuLS�� W� ZëNMQOSY�
Z�Gu�TSHPI�SHWXEZGI����E�

K �WXEZRuGL�WXuæRSWXu��W�ZëNMQOSY�Z�Gu�TSHPI�SHWXEZGI���

��� :I� Z�GIGL� SWSFRSWXRuGL� � TVjZ�� ZI� Z�GIGL� SGLVER]�
TVSXM� YZI�IN�SZjRu� � MRJSVQEGu�� � OXIVq� � NWSY� � ^RIYæMXuQ� � WZSFSH]�
TVSNIZY�� WPSZE� E� � XMWOY� TSHPI� TVjZRuGL� � T�IHTMW&� S� LVSQEHRëGL��
MRJSVQEÿRuGL� TVSWX�IHGuGL�� E� ZI� Z�GIGL� Z]TPëZENuGuGL� ^�
YTPEX�SZjRu�TVjZ�E�TSZMRRSWXu�TSHPI�TVjZRuGL�T�IHTMW&�S�SGLVER��
SWSFRuGL� �HEN&� RIFS� TSHPI� TVjZRuGL� T�IHTMW&� S� SGLVER��
TV&Q]WPSZqLS� E� NMRqLS� HYäIZRuLS� ZPEWXRMGXZu�� W�RjZVLIQ� RE�
RjLVEHY�RIQENIXOSZq��NQ]�WI�TSZEæYNI�^E�XEVMJRu�LSHRSXY�ÿjWXOE�
�������/ÿ�

��� 4�M� ZëOSRY� JYROGI� STEXVSZRuOE� YWXERSZIRqLS�
WSYHIQ� �ÿEWXRuOY� �u^IRu�� NILSæ� TSF]X� RIRu� ^RjQ�� NIQYæ� WI�
RITSHE�MPS� HSVYÿMX� RE� ^RjQSY� EHVIWY� Z� GM^MR��� OXIVë� F]P� WXMæIR�
HYäIZRu�TSVYGLSY�RIFS�^� NMRëGL�^HVEZSXRuGL�H&ZSH&� WI�RIQ&æI�
RMOSPMZ� NIR� TS� T�IGLSHRSY�HSFY��ÿEWXRMX� �u^IRu� RIFS� OXIVë� RIRu�
WGLSTIR� WVS^YQMXIPR�� WI� Z]NEH�SZEX�F�� WI� TSZEæYNI� ^E� XEVMJRu�
LSHRSXY�ÿjWXOE�����/ÿ�
���������������������������������������������������������������������������
�F������SHWX����SFÿERWOqLS�WSYHRuLS��jHY�



����

���4�M� ^EWXYTSZjRu� ZI� WTVjZRuQ� �u^IRu�� ZÿIXR�� �u^IRu� S�
T�IWXYTGuGL� RIFS� S� NMRëGL� WTVjZRuGL� HIPMOXIGL� WI� TSZEæYNI� ^E�
XEVMJRu�LSHRSXY�ÿjWXOE�������/ÿ�

���4�M�SFLENSF��Z�XVIWXRuQ��u^IRu�ZI�Z�GIGL��ZI�OXIVëGL�
WSYH� TVZRuLS� WXYTR�� VS^LSHYNI� Z� RIZI�INRqQ� ^EWIHjRu�� WI�
TSZEæYNI�^E�XEVMJRu�LSHRSXY�ÿjWXOE�����/ÿ�

���4�M�SFLENSF��Z�XVIWXRuQ��u^IRu��RINHI�PM�S�Z�GM�TSHPI�
SHWXEZGI����WI�TSZEæYNI�^E�XEVMJRu�LSHRSXY
E ÿjWXOE� �����/ÿ�� NHI�PM� S� XVIWXRë� ÿMR�� RE� OXIVë� ^jOSR� WXERSZu�
XVIWX� SHR�Xu� WZSFSH]�� NILSæ� LSVRu� LVERMGI� RIT�IZ]äYNI� NIHIR�
VSO�

F ÿjWXOE��������/ÿ��NHI�PM�S�XVIWXRë�ÿMR��RE�OXIVë�^jOSR�WXERSZu�
XVIWX�SHR�Xu�WZSFSH]��NILSæ�LSVRu�LVERMGI�T�IZ]äYNI�NIHIR�VSO�
E�RIT�IZ]äYNI�T�X�PIX�

G ÿjWXOE��������/ÿ��NHI�PM�S�XVIWXRë�ÿMR��RE�OXIVë�^jOSR�WXERSZu�
XVIWX� SHR�Xu� WZSFSH]�� NILSæ� LSVRu� LVERMGI� T�IZ]äYNI� T�X� PIX� E�
RIT�IZ]äYNI�HIWIX�PIX�

H ÿjWXOE��������/ÿ��NHI�PM�S�XVIWXRë�ÿMR��RE�OXIVë�^jOSR�WXERSZu�
XVIWX� SHR�Xu� WZSFSH]�T�IZ]äYNuGu� HIWIX� PIX� ERIFS� ^E� OXIVë� P^I�
YPSæMX�ZëNMQIÿRë�XVIWX�

��� /� ^jOSRRqQY� WRuæIRu� WE^F]� Y� QPEHMWXZëGL� WI�
RIT�MLPuæu�

��� 4�M� ^EWXYTSZjRu� TSäOS^IRqLS� Z�XVIWXRuQ� �u^IRu� ZI�
Z�GM�RjLVEH]�äOSH]��NIæ��F]PE�TSäOS^IRqQY�^T&WSFIRE�XVIWXRëQ�
ÿMRIQ�� WI� TSZEæYNI� ^E� XEVMJRu� LSHRSXY� ÿjWXOE��������/ÿ�� TSOYH�
F]PE�TSäOS^IRqQY�T�MWSY^IRE�NEOS�RjLVEHE�äOSH]�TIR�æRu�ÿjWXOE�
T�IZ]äYNuGu� ������� /ÿ�� � TSZEæYNI� WI� ^E� XEVMJRu� LSHRSXY� XEXS�
TIR�æRu�ÿjWXOE�

����E

4�M� ZëOSRY� JYROGI� STEXVSZRuOE� HuX�XI� TSHPI� ^ZPjäXRuLS�
TVjZRuLS�T�IHTMWY�YTVEZYNuGuLS�WSYHRMGXZu�ZI�Z�GIGL�QPjHIæI�G�
WI� TSZEæYNu� ^E� XEVMJRu� LSHRSXY� ÿjWXO]� YZIHIRq� Z� �� ��� SHWX�� ���
4�MXSQ� WI� Z]GLj^u� ^�XVIWXRuGL� WE^IF�� OXIVq� F]� WI� RE� TEGLEXIPI�
Z^XELSZEP]��TSOYH�F]�F]P�XVIWXR��SHTSZ�HRë�
���������������������������������������������������������������������������
�G� �����SHWX�� ��E������SHWX�� �� ^jOSRE�ÿ�� ���������7F��� S�SHTSZ�HRSWXM�
QPjHIæI�^E�TVSXMTVjZRu�ÿMR]�E�S�WSYHRMGXZu�ZI�Z�GIGL�QPjHIæI�E�S�^Q�R��
R�OXIVëGL�^jOSR&��^jOSR�S�WSYHRMGXZu�ZI�Z�GIGL�QPjHIæI�

����
ÓOSR]�TVjZRu�WPYæF]

��� 1MQSWQPYZRu� SHQ�RE� RjPIæu� ^E� OEæHë� ^� X�GLXS�
�OSR&�TVjZRu�WPYæF]�
E T�IZ^IXu� E� T�uTVEZE� ^EWXSYTIRu� RIFS� SFLENSF]� RE� ^jOPEH��
WQPSYZ]�S�TSWO]XRYXu�TVjZRuGL�WPYæIF�

F TVZRu�TSVEHE�W�OPMIRXIQ�ZÿIXR��T�IZ^IXu�E�T�uTVEZ]�^EWXSYTIRu�
RIFS� SFLENSF]�� NI�PM� OPMIRXSZM� ^jWXYTGI� RIFS� SFLjNGI�
YWXERSZIR�WSYHIQ�

G HEPäu�TSVEHE�W�OPMIRXIQ�T�IWELYNuGu�NIHRY�LSHMRY�
H TuWIQRq� TSHjRu� WSYHY� RIFS� NMRqQY� SVKjRY� XëOENuGu� WI� Z�GM�
WEQq�

I �ÿEWX� T�M� Z]äIX�SZEGuGL� �OSRIGL� Z� T�uTVEZRqQ� �u^IRu�� E� XS�
OEæHq�^ETSÿEXq�HZ��LSHMR]�

J TVSWXYHSZjRu� WTMWY� T�M� WOSRÿIRu� Z]äIX�SZjRu�� E� XS� OEæHq�
^ETSÿEXq�HZ��LSHMR]�

K �ÿEWX� T�M� �OSRY� WTVjZRuLS� RIFS� NMRqLS� SVKjRY�� �ÿEWX� RE�
NIHRjRu� T�IH� WSYHIQ� RIFS� NMRëQ� SVKjRIQ�� E� XS� OEæHq�
^ETSÿEXq�HZ��LSHMR]�

L WITWjRu�TVjZRuLS�VS^FSVY�Z�GM�
M NIHRjRu�W�TVSXMWXVERSY��E�XS�OEæHq�HZ��^ETSÿEXq�LSHMR]�
N RjZVL�RE�T�IHF�æRq�STEX�IRu��HSNHI�PM�O�R�QY�T�IH�^ELjNIRuQ�
�u^IRu�� SHZSPjRu� TVSXM� VS^LSHRYXu� S� T�IHF�æRqQ� STEX�IRu� E�
Z]NjH�IRu�O�RMQ�

O SHZSPjRu�� HSZSPjRu�� RjZVL� RE� SFRSZY� �u^IRu�� TST�uTEH��
WXuæRSWX� TVSXM� VS^LSHRYXu� S� RjZVLY� RE� SFRSZY� �u^IRu� E�
Z]NjH�IRu�O�RMQ�

P TSHR�X�O�TSHjRu�WXuæRSWXM�TVS�TSVYäIRu�^jOSRE�E�Z]NjH�IRu�OI�
WXuæRSWXM�TVS�TSVYäIRu�^jOSRE�

Q WITWjRu�PMWXMR]�S�TVjZRuQ��OSRY�

���1MQSWQPYZRu�SHQ�RE�ZI�ZëäM�NIHRq�TSPSZMR]�RjPIæu�
^E�OEæHë�^�X�GLXS��OSR&�TVjZRu�WPYæF]�
E RjZVL� RE� T�IHF�æRq� STEX�IRu�� HSNHI�PM� O� R�QY� TS� ^ELjNIRu�
�u^IRu��RjZVL�RE�^ENMäX�Ru�H&OE^&�RIFS�H�HMGXZu�

F RjZVL� RE� STVEZY� SH&ZSHR�Ru� VS^LSHRYXu�� RE� SHWXVER�Ru�
RjWPIHO&�^QIäOjRu�PL&X]�E�RE�^Q�RY�VS^LSHRYXu�SHWY^YNuGuLS�
O� TPR�Ru� Z� FYHSYGRY� WTPEXRëGL� HjZIO� RIFS� O� TPR�Ru� ZI�
WTPjXOjGL�

G SHZSPjRu�TVSXM� VS^LSHRYXu�� TSOYH�RINHI�S� VS^LSHRYXu� ZI�Z�GM�
WEQq��E�Z]NjH�IRu�O�XEOSZqQY�SHZSPjRu�

H RjZVL]� E� WXuæRSWXM� ZI� Z�GIGL�� ZI� OXIVëGL� WI� VS^LSHYNI� ZI�
ZI�INRqQ� ^EWIHjRu�� E� Z]NjH�IRu� O� RMQ�� W� ZëNMQOSY� SHZSPjRu��
RjZVLY�RE�SFRSZY� �u^IRu� E�TSHR�XY� OI� WXuæRSWXM� TVS�TSVYäIRu�
^jOSRE�

I NHI�PM�S�ZëOSR�VS^LSHRYXu��^E�TVZRu�TSVEHY�W�OPMIRXIQ�ZÿIXR��
T�IZ^IXu�E�T�uTVEZ]�^EWXSYTIRu��^E�WITWjRu�RjZVLY�RE�^ELjNIRu�
�u^IRu�� Z]NjH�IRu� O� RjZVLY�� ^EWXYTSZjRu� T�M� NIHRjRu� E� WITWjRu�
SHZSPjRu�TVSXM�VS^LSHRYXu�

J �ÿEWX� T�M� NIHRjRu�� T�M� OXIVqQ� HSäPS� TSY^I� O� Z]LPjäIRu�
VS^LSHRYXu�

K �ÿEWX�T�M�T�uTVEZ��NIHRjRu�H�

���>E��OSR]�TVjZRu�WPYæF]�RIYZIHIRq�Z�SHWXEZGuGL���E�
��RjPIæu�SHQ�RE�NEOS�^E��OSR]��NMQæ�NWSY�WZSY�TSZELSY�E��ÿIPIQ�
RINFPMæäu�
���������������������������������������������������������������������������
�H�>INQqRE�������G�SFÿERWOqLS�WSYHRuLS��jHY�

����
>ZëäIRu�RIFS�WRuæIRu�QMQSWQPYZRu�SHQ�R]

��� 9� �OSR&� TVjZRu� WPYæF]� QMQS�jHR�� SFXuæRëGL��
^INQqRE�NI�PM�O�RMQ�X�IFE�TSYæMXu�GM^uLS�TVjZE�RIFS�GM^uLS�NE^]OE��
RIFS� Y� �OSR&� TVjZRu� WPYæF]� ÿEWSZ�� RjVSÿRëGL� Q&æI� EHZSOjX�
^ZëäMX�QMQSWQPYZRu�SHQ�RY�Eæ�RE�XVSNRjWSFIO�

��� %HZSOjX� Q&æI� WRuæMX� QMQSWQPYZRu� SHQ�RY� Eæ� S�
TSPSZMRY�

���4�M�WTSNIRu�HZSY�RIFS�ZuGI�Z�Gu��TVS�R�æ�WTSNIRu�OI�
WTSPIÿRqQY� TVSNIHRjRu� RIRu� WXERSZIRS� ^jOSRIQ�� WI� ^Z]äYNI�
QMQSWQPYZRu� SHQ�RE� RjPIæINuGu� ZI� Z�GM� W� RINZ]ääu� XEVMJRu�
LSHRSXSY�S�TSPSZMRY�QMQSWQPYZRu�SHQ�R]��NIæ�F]�NMREO�RjPIæIPE�
Z�SWXEXRuGL�WTSNIRëGL�Z�GIGL�

��� .HI�PM� S� WTSPIÿRq� �OSR]� T�M� ^EWXYTSZjRu� RIFS�
SFLENSF��HZSY�RIFS�ZuGI�SWSF��RjPIæu�EHZSOjXSZM�^E�OEæHSY�XEOXS�
^EWXYTSZERSY� RIFS� SFLENSZERSY� SWSFY� QMQSWQPYZRu� SHQ�RE�
WRuæIRj�S����	�



��� 4�M� SFLENSF�� Z�XVIWXRuQ� �u^IRu� ZIHIRqQ� TVS� XVIWXRq�
ÿMR]� WTjGLERq� Z� WSYF�LY� RjPIæu� EHZSOjXSZM� TSY^I� SHQ�RE�
WXERSZIRj�TVS�XVIWXRë�ÿMR�W�RINZ]ääu�XVIWXRu�WE^FSY�
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����
2jLVEHE�LSXSZëGL�ZëHEN&

��� %HZSOjXY� RjPIæu� RjLVEHE� LSXSZëGL� ZëHEN&� �ÿIPR��
Z]REPSæIRëGL�Z�WSYZMWPSWXM�W�TSWO]XRYXuQ�TVjZRu�WPYæF]��^INQqRE�
RE� WSYHRu� E� NMRq� TSTPEXO]�� GIWXSZRu� ZëHENI�� TSäXSZRq��
XIPIOSQYRMOEÿRu� TSTPEXO]�� ^REPIGOq� TSWYHO]� E� SHFSVRj�
Z]NjH�IRu��T�IOPEH]��STMW]�E�JSXSOSTMI�

��� %HZSOjX� WI� Q&æI� W� OPMIRXIQ� HSLSHRSYX� RE�
T�MQ��IRq� TEYäjPRu� ÿjWXGI� NEOS� RjLVEH�� ZIäOIVëGL� RIFS�
R�OXIVëGL�LSXSZëGL�ZëHEN&�� NINMGLæ�Z]REPSæIRu�WI�T�IHTSOPjHj�Z�
WSYZMWPSWXM� W� TSWO]XRYXuQ� TVjZRu� WPYæF]�� /PMIRX� TEO� T�M�
Z]�ÿXSZjRu� RIQ&æI� TSæEHSZEX� WTIGMJMOEGM� X�GLXS� LSXSZëGL�
ZëHEN&� E� EHZSOjX� RIQ&æI� TSæEHSZEX� RjLVEHY� X�GL� LSXSZëGL�
ZëHEN&��S�R�æ�F]PE�HSLSHRYXj�TEYäjPRu�ÿjWXOE�T�IOVSÿIRE�

���2IHSLSHP�PM� WI� EHZSOjX� W� OPMIRXIQ�RE� NMRq� TEYäjPRu�
ÿjWXGI� NEOS� RjLVEH�� ZëHEN&� RE� ZRMXVSWXjXRu� TSäXSZRq�� QuWXRu�
LSZSVRq� E� T�ITVEZRq�� ÿMRu� XEXS� ÿjWXOE� ���� /ÿ� RE� NIHIR� �OSR�
TVjZRu�WPYæF]�

���2IRu�PM�S�ZëäM�RjLVEH]�GIWXSZRuGL�ZëHEN&�HSLSHRYXS�
NMREO�� �uHu� WI� ZëäI� XqXS� RjLVEH]� TVjZRuQM� T�IHTMW]� S� GIWXSZRuGL�
RjLVEHjGL��
���������������������������������������������������������������������������
�� >jOSR� ÿ�� ��������� 7F��� S� GIWXSZRuGL� RjLVEHjGL�� ZI� ^R�Ru� ^jOSRE� ÿ��
��������7F�

����
2jLVEHE�^E�TVSQIäOERë�ÿEW

��� %HZSOjXY� RjPIæu� RjLVEHE� ^E� ÿEW� TVSQIäOERë� Z�
WSYZMWPSWXM�W�TSWO]XRYXuQ�TVjZRu�WPYæF]�
E T�M� �OSRIGL� TVSZjH�RëGL� Z� QuWX��� OXIVq� RIRu� WuHPIQ� RIFS�
F]HPMäX�Q�EHZSOjXE��^E�ÿEW�WXVjZIRë�GIWXSY�HS�XSLSXS�QuWXE�E�
^T�X�

F ^E�ÿEW�TVSQIäOERë�Z�H&WPIHOY�^TSæH�Ru�^ELjNIRu�NIHRjRu�T�IH�
WSYHIQ�RIFS�NMRëQ�SVKjRIQ�� NIWXPMæI� XSXS�^TSæH�Ru�ÿMRu�ZuGI�
RIæ����QMRYX�

��� %HZSOjXY� RjPIæu� RjLVEHE� ^E� ÿEW� TVSQIäOERë� Z�
WSYZMWPSWXM� W� TSWO]XRYXuQ� TVjZRu� WPYæF]� ZI� ZëäM� NIHRq� TSPSZMR]�
QMQSWQPYZRu�SHQ�R]�^E��ÿEWX�T�M� NIHRjRu��OXIVq�F]PS�SHVSÿIRS�
FI^� TVSNIHRjRu� Z�GM�� E� ^E� HSWXEZIRu� WI� O� NIHRjRu�� OXIVq� WI�
RIOSREPS��ERMæ�F]P�S�XSQ�EHZSOjX�ZÿEW�T�IHIQ�Z]VS^YQ�R��F]PS�
PM�NIHRjRu�SHVSÿIRS�RIFS�WI�RIOSREPS�^�H&ZSH&�WTSÿuZENuGuGL�RE�
WXVER��OPMIRXE�EHZSOjXE�E�F]P]�PM� X]XS�H&ZSH]�EHZSOjXSZM�^RjQ]�
RINQqR�� HZE�HR]�T�IH� XIVQuRIQ� NIHRjRu�� RjPIæu�QY�RjLVEHE� ZI�
ZëäM�NIHRq�ÿXZVXMR]�QMQSWQPYZRu�SHQ�R]�

���2IRu�PM� HSLSHRYXS� NMREO�� RjLVEHE� TSHPI� SHWXEZGI� ��
ÿMRu�����/ÿ�^E�OEæHSY�M�NIR�^ETSÿEXSY�T&PLSHMRY�
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3WZ�HÿIRu�S�VIKMWXVEGM�TPjXGI�HER��^�T�MHERq�LSHRSX]

����E

���%HZSOjX�� OXIVë� NI� TPjXGIQ� HER�� ^�T�MHERq� LSHRSX]��
T�IHPSæu�WSYHY�RIFS�NMRqQY�SVKjRY��Y�OXIVqLS�YTPEX�YNI�^�XSLSXS�
H&ZSHY� ^ZëäIRu� SHQ�R]� E� RjLVEH� TSHPI� ^ZPjäXRuGL� TVjZRuGL�
T�IHTMW&��� SWZ�HÿIRu�S� VIKMWXVEGM�TPjXGI�HER�� ^�T�MHERq�LSHRSX]�
Z]HERq�T�uWPYäRëQ�WTVjZGIQ�HER�����

���:]OSRjZj�PM�EHZSOjX�EHZSOEGMM�ZI�ZI�INRq�SFGLSHRu�
WTSPIÿRSWXM� ^�u^IRq� TSHPI� ^ZPjäXRuLS� TVjZRuLS� T�IHTMWY���
T�IHPSæu� ^E� �ÿIPIQ� YZIHIRëQ� Z�SHWXEZGM� �� WSYHY� RIFS� NMRqQY�
SVKjRY� SWZ�HÿIRu� S� VIKMWXVEGM� TPjXGI� HER�� ^�T�MHERq� LSHRSX]�
Z]HERq� T�uWPYäRëQ� WTVjZGIQ� HER�� SLPIHR�� XqXS� SFGLSHRu�
WTSPIÿRSWXM�
���������������������������������������������������������������������������
������E�^jOSRE�ÿ����������7F���S�EHZSOEGMM��ZI�^R�Ru�^jOSRE�ÿ�����������
7F�
� � � �� ���� SHWX�� �� ^jOSRE� ÿ�� ��������� 7F��� S� XVIWXRuQ� �u^IRu� WSYHRuQ�
�XVIWXRu��jH��ZI�^R�Ru�TS^H�NäuGL�T�IHTMW&�
� � � ������SHWX�� �� ^jOSRE�ÿ����������7F��� SFÿERWOë� WSYHRu� �jH�� ZI� ^R�Ru�
TS^H�NäuGL�T�IHTMW&�
� � � �� ��� SHWX�� �� ^jOSRE� ÿ�� ��������� 7F��� WSYHRu� �jH� WTVjZRu�� ZI� ^R�Ru�
TS^H�NäuGL�T�IHTMW&�
�� �� ��� SHWX�� ��� ^jOSRE� ÿ�� ��������� 7F��� S� WTVjZ�� HERu� E� TSTPEXO&�� ZI�
^R�Ru�TS^H�NäuGL�T�IHTMW&�
�������^jOSRE�ÿ����������7F��
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����

>E� TVjZRu� WPYæF]� TSWO]XRYXq� T�IHI� HRIQ� REF]Xu�
�ÿMRRSWXM� XqXS� Z]LPjäO]� T�uWPYäu� EHZSOjXY� RIFS� OSQIVÿRuQY�
TVjZRuOSZM�SHQ�RE�TSHPI�HSWEZEHRuGL�T�IHTMW&�

����E

1MQSWQPYZRu�SHQ�RE�^E��OSR]�TVjZRuGL� WPYæIF��OXIVq�
EHZSOjX�NEOS�YWXERSZIRë�SFLjNGI�Z�XVIWXRuQ��u^IRu�TSWO]XP�TS����
�uNRY�������WI�WRMæYNI�S����	�

����

>VYäYNI� WI� Z]LPjäOE� 1MRMWXIVWXZE� WTVEZIHPRSWXM� þIWOq�
VITYFPMO]� ÿ�� ���������7F��� S� SHQ�RjGL� EHZSOjX&� E� OSQIVÿRuGL�
TVjZRuO&� ^E� TSWO]XSZjRu� TVjZRu� TSQSGM�� ZI� ^R�Ru� Z]LPjäO]� ÿ��
���������7F�

����

8EXS�Z]LPjäOE�REFëZj��ÿMRRSWXM�HRIQ����ÿIVZIRGI�������

1MRMWXV�
.9(V��2�QIG�Z��V�


